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Ipunoxkenne Nel k npuxasy Nel-19/04-2017Ip ot 19.04.2017

Hexnapanus 06 o6IuX puCKax,
CBSAI3AHHBIX C OCYIIECTBJIEHHEM ONepanuii Ha pbIHKe HeHHBIX Oymar

Hens Hacrosmedt Jlexapauuy — NpeocTaBUTh BaM HHPOPMAIMIO 06 OCHOBHBIX PHCKAX, CBA3aHHBIX
C OCYIECTBICHHUEM ONCPAIIMi Ha PhIHKE IIEHHBIX Oymar. OGpaiaeM Bale BHUMaHHE Ha TO, YTO HACTOSIIAS
Jexiapaiys He pacKpeiBaeT MHQOPMALMIO 060 BCEX PHCKAX HA PHIHKE LEHHBIX Oymar BcliencTBUe
pa3sHoOOpasKs BO3HUKAIOIIMX HA HEM CHTYAI[HIA.

B ofmem cmpicie puck mnpeactaeiaseT coGoil BO3MOXKHOCTE BO3HHKHOBEHHS YOBITKOB TpH
OCYIIECTBICHAN (PUHAHCOBBIX OIEPAlMH B CBS3M C BOIMOYKHBIM HEGIArONPYSTHBIM BIMAHAEM pasHoro
poza daxTopos. Hivke — OCHOBHEIE PHCKH, C KOTOPBIMHU GY/IyT CBA3aHbI BALIH OIEPALIH Ha PBIHKE IIEHHBIX
OymMmar.

I. CucremHslif puck

OTOT pHCK 3aTparMBaeT HECKOIHKO (HHAHCOBBIX HHCTHTYTOB M NPOSBISETCS B CHEKEHHH HX
CIIOCOGHOCTH  BBINOJNIHATH CBOM GYHKUMM. B Ccwly GONBIION CTeMeHH B3aHMONGHCTBHS U
B3aMMO32BHCHMOCTH (GHHAHCOBBIX HHCTHTYTOB MEXIY COGOH OLEHKA CHCTEMHOTO PHCKA CIIOKHA, HO €ro
peanm3aiys MOXKET ITOBIMATE Ha BCEX YYaCTHHUKOB (DHHAHCOBOTO PHIHKA.

II. PerHOYHEIH puck

OTOT PHCK HPOSBISIETCS B HEGNATONPHATHOM HM3MEHEHHH IIeH (cToMMOCTH) IpUHAIJIEKAIUX BaM
(pHHAHCOBBIX HHCTPYMEHTOB, B TOM YHCJIE H3-3a HEGIArONPHSTHONO H3MEHEHHs OTHTHYECKOL CUTYal|H,
Pe3KOH IeBabBalMK HALMOHATBHOM BaTIOTHI, KPH3HCA PHIHKA TOCYIAPCTBEHHBIX 0T OBBIX 0053aTeNBCTB,
0aHKOBCKOIO M BATIOTHOrO KpPH3HCA, OGCTOSTENBCTB HENPEONONHMON CHUTBI, IJIABHBIM obpazom
CTHXWMHHOTO M BOCHHOTO XapakTepa, H KaK CIE[ICTBHE, MPHBOIUT K CHIDKCHHIO TOXONHOCTH MITH IaKe
yObITKaM. B 3aBHCHMOCTH OT BEIGPaHHOM CTpaTerHH pPHIHOYHBIH (ueHOBOI) pHCK 6ymeT cOCTOATH B
YBEIM4EeHUH (YMEHBINEHHH) IIeHbI (QHMHAHCOBBIX HHCTPYMEHTOB. BBl O/DKHEI OTHaBaTh cebe OTYeT B TOM,
UTO CTOUMOCTD NPUHAIEKAIINX BaM (PHHAHCOBBIX HHCTPYMEHTOB MOJKET KaK PAacTH, TaK M CHIDKATHCS, H
€€ POCT B NPOLLIOM He 03HAYaeT ee pocTa B OyIylieM.

Crnenyer cienuanbHO 06paTHTh BHEMAHKE Ha CIEIyIONIHE PHIHOYHBIE PUCKH:

1. BamroTHsI# prick

BamoTHEH pucK mposBNISeTCs B HEONArONPHATHOM H3MEHEHHMH Kypca Py TIO OTHOUICHHIO K
MHOCTPaHHOH BaOTe, IIPH KOTOPOM Balll IOXO/BI OT BlIaJeHHs (UHAHCOBBIMH HHCTPYMEHTAMH MOTyT
OBITH IOBEPTHY TH! HHQIISLOHHOMY BO3IEHCTRHIO (CHIKEHHIO PeaTbHOM IIOKYIIaTENBHOM CIOCOOHOCTH),
BCJICZICTBHC HEro BBl MOXETE MOTEPATE 9acTh H0XO/a, & TAKKE MOHECTH YOBITKA. BaTIOTHEIH pHCK TaKoke
MOXET NPHUBECTH K M3MEHEHHIO pa3Mepa o0sA3aTeNbCTB M0 (GUHAHCOBBIM MHCTPYMEHTAM, CBS3aHHBIM C
MHOCTPaHHOH BAIIOTOM WM MHOCTPaHHBIMM (DMHAHCOBBIMH MHCTPYMEHTAMH, YTO MOMKET IPUBECTH K
YOBITKaM HIIM K 3aTPyIHEHHIO BO3MOXKHOCTH PACCUMUTHIBATLCS 1O HUM.

2. IlponieHTHBI# puck

lposieisiercs B HeGNAroNpHATHOM H3MEHEHHH INPOLEHTHON CTABKH, BIIHSIOMIEH Ha KypPCOBYIO
CTOMMOCTE OOJMrammii ¢ (HUKCHPOBAHHBIM NOXOHOM. IIpOLEHTHEIH PHCK MOXET OBITH OOYCIIOBIIEH
HECOBNA/ICHUEM CPOKOB BOCTpeOOBaHMs (TOramieHus) TpeGOBaHHM M OOSA3aTENBCTB, a  TaKKe

HEOJMHAKOBOM CTEIIEHBIO U3MEHEHUS IIPOLCHTHBIX CTaBOK I10 Tpe6OBaHH}IM U 00593aTeNBCTBaM.

3. Puck 6aHKpOTCTBA 3MHMTEHTa aKIIHi
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HpOiIBIIﬂeTCH B PE3KOM TMaJA€HHUU IICHBI aKUMi AKITMOHEPHOI' 0 O6HICCTBa, IIPU3HAHHOT'O
HECOCTOATEJIBHBIM, WIIH B IPEABUACHHUU TaKOM HECOCTOSATEIFHOCTH.

Jlns Toro 4roOBl CHU3UTH PHIHOYHBIA PHCK, BaM CleQyeT BHHUMATEJIBHO OTHECTHCH K BEIOODY H
nuBepcuuKanuy GHHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHMMATEILHO 03HAKOMBTECH C YCIOBHAMHM
BAIEro B3aMMOJIEHCTBUA C BalIMM OPOKEPOM IJI TOTrO, YTOOBI OLIEHUTH PAacXOMbl, C KOTOPHIMH OYIyT
CBS3aHBI BJIAJIEHHE W ONepalyy ¢ (DUHAHCOBHIMH HHCTPYMEHTAMH M YOEIWTeCh, B TOM, YTO OHHM
IpUEMJIEMBI I BaC U He JIMIIAIOT Bac 0XKMIaeMOro BaMH JI0XOA.

III. Puck MTUXBAIHOCTH

OTOT PHCK NpOSBIAETCS B CHWKCHHH BO3MOXKHOCTH PEalM30BaTh (DMHAHCOBBIE MHCTPYMEHTHI IO
HeoGXONMMOH LieHE M3-3a CHIDKEHHUS CIIPOCa Ha HUX. J[aHHBIH PHCK MOXKET IPOSBUTLCS, B YACTHOCTH, TIPH
HeOOXONUMOCTH OBICTpOif Mpojaxku (HUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBS3aHHBIX CO
3HAYUTEIIBHBIM CHIDKEHHEM MX CTOMMOCTH.

IV. KpenutHslii puck

OTOT PHCK 3aKIIOYaeTCs B BO3MOXKHOCTH HEBBINOJHEHHS KOHTPAKTHBIX M MHBIX 00S3aTelIbCTB,
NPHHATHIX Ha Ce0s IPYTHMM JIMI[AMU B CBSA3H C BALIUMH OIIE€PALASIMH.
K yMciy KpeIUTHBIX PUCKOB OTHOCSTCS CIEAYIOIIHME PUCKH:

1. Puck nedonta no o6aMrarysaM ¥ HHBIM JOJITOBBIM LIEHHBIM GyMaram

3aKroYaeTcs B BO3MOXHOCTHU HEIUIaTEeXECIIOCOOHOCTH 3MUTEHTA JOJIFOBBIX NEHHBIX 6yMar, 4To
NPHABCACT K HCBO3MOKHOCTH MIIM CHIDKCHHIO BEPOATHOCTH IIOTaCUTH €€ B CPOK H B IIOJTHOM obbeMe.

2. Puck xoHTpareHnra

PyiCK KOHTpareHTa — TPETHETO JIMIA MPOSBIIASTCS B PUCKE HEMCTIONHEHUS 00s3aTeNbCTB TIepes] BAMK
WM BallMM OpOKEPOM €O CTOPOHBI KOHTPAareHTOB. Bam 6pokep [OMKeH NPHHMMATh MepHl IIO
MHMHAMH3ALMK PUCKA KOHTPareHTa, OHaKO HE MOXKET HCKIIIOUMTH €T0 TIOHOCTBI0. OCOGEHHO BBICOK PHCK
KOHTpareHTa NpH COBEPIICHWH ONepallyii, COBEPUIAEMBEIX HA HEOPraHW30BaHHOM pBIHKE, 63 yd4acTHs
KIIMPHHTOBBIX OPraHU3alliii, KOTOPhIe IPHHUMAIOT Ha Ce0s PHCKH HEMCIIOIHEHUS 005S3aTENbCTR.

BBI 10/DKHBI OTA@BATE ce6e OTHET B TOM, UTO XOTs GPOKep AEHCTBYeT B BAIIMX MHTEPECAX OT CBOETO
HUMEHH, PUCKH, KOTOPBIE OH IIPHHUAMAET B PE3yJIbTaTe TAKUX NEHCTBHIA, B TOM YHCJI€ PHCK HEHCIIONHEHUS
WM HEHAJIEXKAIIETO UCTIONHEHHs 00:43aTeNbCTB TPETHHX JIUIL IIepel BalluM G6pOKepoM, HeceTe BEL. Bam
CJIEyeT UMETE B BUITY, YTO BO BCEX CITyYasX NEHEKHBIE CPEICTBA KIIMEHTA XPAHATCA Ha GaHKOBCKOM cUeTe,
H BBl HECETE PUCK OaHKPOTCTBa 6aHKa, B KOTOPOM OHE XpaHstcs. OLeHuTe, rie HMEHHO Gy/IyT XpaHHThCS
TepelaHHble BAMH OpOKEepy aKTHBBI, TOTOBBI JIH BBl OCYLIECTBISTEH ONEpAllMH BHE LEHTPAIH30BAHHOMN

KIIMPHHIOBOM MHPPACTPYKTYpEI.

3. Puck HeHnCHOJIHEHH 0043aTENbBCTR nepea BaMu BallliM 6p0Kep0M

Prck Hencronsenus sammm 6pokepoM HEKOTOPBIX 06S3aTeNLCTB Mepe ] BAMH SBISETCS BUTOM pucka
KOHTpareHra.

3aKOHOZATEIBCTBO TPeGYeT XPaHHTh JCHEXHBIE CPEACTBA OPOKepa M JCHEKHBIE CPEICTBA ero
KIIMEHTOB HA Pa3HBIX GaHKOBCKMX CYeTaX, Gnaronaps ueMy OHM 3aIMINEHB B CIyyae GAaHKPOTCTBA
Opokepa. OnHako OGBIYHO NEHEXKHBIE CPECTBA KIMEHTA XPAHATCS HA GAHKOBCKOM CUETe BMECTE C
ACHOKHBIMH CPEACTBAMH IPYTHX KJIHEHTOB M MO3TOMY HE 3allMIIEHbI OT OOpalleHUs B3BICKAHHS IO
RonraM JpYruX KIUEHTOB. JIis TOro 4TOGBI HCKIIOMMTE 3TOT PHCK, BEI MOXKETe TpeGoBaTh OT Gpokepa
XpaHUTH BAIIW ACHEXKHBIE CPECTBA HA OTJCNBHOM CYETE, HO B 3TOM ClIyyae GPOKEp MOKET YCTaHOBHTH
JOIOJHUTENBHOE BO3HAIPAKICHHE.

Ocoboe BHUMAaHHE ClIeTyeT TaloKke OOPATHTE Ha IIPaBO BAIIero GpoKepa HCIOMb30BATE BAIIH CPEICTEA.
Ecnu noroBop o Gpokepckom 0GCITy:KMBaHHH paspemiaeT GpOKepy HCIONB30BAaTh BAlll CPENCTBA, OH
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BIPaBe 3a4MC/IATh WX Ha OaHKOBCKUH CuUeT, NpeIHa3HAuYeHHBIA [UIA XPaHEHHS CBOHMX COOCTBEHHBIX
JCHEKHBIX CPeICTB. B 5TOM cirywae BBl npHHMMaeTe Ha ces puck OaHkpoTcTBa Gpokepa. Takoi puck B
HacTOsIIee BpeMs He CTpaxyeTcsl.

BuumaTensHO 03HaKOMBTECH ¢ IPOSKTOM JJOTOBOPA UL TOTO, YTOOBI OLIEHUTh, KAKHE TOJTHOMOYHS 110
HICTIONIb30BaHHMIO BAIIEr0 UMYINECTBa OyIeT MMETh Ball OpOKep, KaKOBHI [IPABUIIA €TO XPAHEHHS, a TAKKe
BO3BparTa.

Baw Gpoxkep senserca wienom HAY®OP, x KOTOPOii BEI MOXKeTe OGPAaTUTECS B CIydae HAPYLICHUS
BalllUX [paB W HUHTEPECOB. I'0CYyAapcTBEHHOE pEryaHpoOBaHKME W HAA30pP B OTHOLIEHHMH NEATEIBHOCTH
SMHUTEHTOB, NIPO(QECCHOHATBHBIX YYaCTHUKOB PHIHKA LEHHBIX OyMar, OpraHu3aTopOB TOPTOBJH H APYTHX
¢rHaHCOBBIX Opranusaluii ocymecTsisiercs Lientpansubiv Garkom Poccutickoit Meepaliiu, K KOTOPOMY
BBI TAKOKe MOXKeTe 0OpalaTbes B CiTydae HapyIIeHus BallliX IIPaB ¥ HHTEpecoB. [IOMUMO 3TOTO, BBI BIIpaBe
ofpaimarkes 3a 3alUTOR B CyAeOHbIe U IPaBOOXPAHUTENBHBIE OPTaHEL.

V. IIpaBoBoii puck

Cpsi3aH C BO3MOXHBIMH HETaTUBHBIMH IIOCICICTBUSAMU YTBEP)KICHHMS 3aKOHONATENbCTBA HIIH
HOPMATHBHBIX aKTOB, CTaHAPTOB CaMOPETrYJIHMPYEMBIX OPraHH3alMi, PeryIHpYIOMMX PBHIHOK LEHHBIX
Oymar, 1l MHBIE OTPACIIX SKOHOMHKH, KOTOPBIE MOTYT IIPHBECTH K HETATHBHBIM [UIS BAC TIOCIEICTBHAM.

K npaBoBoMy prcky Taroke OTHOCHTCS BO3MOXKHOCTb H3MEHEHHs MPABIUT PacyeTa Halora, HaTOTOBBIX
CTaBOK, OTMEHbI HAJIOTOBBIX BBIYETOB M JPYTM€ M3MEHEHMS HalOrOBOTO 3aKOHOHATENBCTBA, KOTOPHIE
MOTYT MPHBECTH K HETaTUBHBIM IS BaC MOCIEACTBHAM.

VI. OneparmoHHEIi prck

3aK04aeTCs B BOSMOXKHOCTH NPHYMHEHHS BaM YOBITKOB B Pe3yNbTaTe HAPYIICHHS BHYTPEHHHX
npolenyp Baurero 6pokepa, OMMO0K i HEMOOPOCOBECTHBIX JEHCTBHIA €ro COTPYIHHKOB, CG0EB B paGoTe
TEXHUYECKHX CPEJICTB Balllero 6pOKepa, ero MapTHEPOB, HHGPACTPYKTYPHEIX OPraHM3aIHiA, B TOM YHCIIE
OpPraHM3aTOPOB TOPrOB, KIIMPHUHIOBBIX OPraHW3alMii, a TAKXKe JIPYTHX opraHu3alyii. ONepalroHHEIH PHCK
MOJKET UCKIXOUHUTE UM 3aTPYJHUTE COBEPLICHUE ONEPAlMil M B Pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATENBHO C OTOBOPOM JUISL TOTO, YTOOBI OLEHHTH, KAKHE U3 PUCKOB, B TOM UHCITE
PHUCKH KaKHX TeXHHYIECKHX COOEB, HECET Balll OPOKep, a KaKKe M3 PHCKOB HECETE BEL.

KKk

YUuTHIBAs BBIIEH3NOKEHHOE, MBI PEKOMEHIYEM BaM BHHMATENBHO PAacCMOTPETh BOIIPOC O TOM,
ABJIAIOTCS JI PUCKH, BO3HHUKAIOIIKE NPH NPOBEICHHH ONEpaluii Ha GHHAHCOBOM PBIHKE, IIPHEMIIEMBIMH
AT BAC C yHCTOM BaIIMX MHBECTUIIHOHHBIX IieJIel U (UHAHCOBEIX BOSMOXKHOCTEH. Jlannas Jlexnapanys He
MMEET CBOEH LEJIBIO 3aCTABUTh BAC OTKA3ATECA OT OCYINECTBIICHNMS ONEpalHii Ha PEIHKE EHHBIX OyMar, a
TpH3BaHa IIOMOYb BaM OLICHUTh MX PHCKH M OTBETCTBEHHO MOJOMTH K PEIIEHHIO BOIPOca 0 BEIGOpe Bameit
MHBECTHLMOHHON CTPATeruy M yCIIOBUH JOTOBOPA C BAalAM GPOKEPOM.

Y6enureck, uto HacTosmas Jlexiapaiys O PUCKaX MOHATHA BaM, H TIPH HEOGXOAMMOCTH MOTydHTe
PasBACHEHHMA y Ballero OpOKepa WM KOHCY/IBTAHTa, CHELMAIMZHPYIOUIETOCS HA COOTBETCTBYIOLIUX
BOIIPOCAX.



